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This is a unit-linked fund offered by AXA AFFIN Life Insurance Berhad (AXA AFFIN). This Fund Update is prepared by AXA AFFIN for information purposes only. The past performance 
figures shown are not indicative of future performance. Each investment fund is subject to market fluctuations and to risk inherent in all investments. The price of units of any investment 
fund may go down as well as up. Please refer to the Fund Fact Sheet for further details. While your insurance consultant may provide you with financial information as stated in 
publications authorised by the Company, you should make your fund allocation based on YOUR OWN judgement and personal circumstance.  

Fund Performance* 

 

Total 
Return (%) 

1 Month 3 Month 6 Month 1 Year 3 Year YTD 
Since  

Inception 

Fund  0.39 0.19 2.95 4.48 13.81 1.54 116.06 

Benchmark 0.29 0.72 2.41 3.58 8.99 1.54 52.04 

 

Annualised Return (%) 1 Year 3 Year YTD 
Since  

Inception 

Fund  4.48 4.40 4.76 6.87 

Benchmark 3.58 2.91 4.76 3.68 

 

Calendar Year Return (%) 2015 2016 2017 

Fund  3.05 3.40 7.97 

Benchmark 2.26 2.30 4.05 

 
*Calculation of performance is based on NAV-to-NAV basis including fund distribution(s), if any. Also, 
performance for 1-, 3-, 6-months and 1-, 3-years is based on the fund’s performance for the 
respective preceding period.  
 

Fund Performance vs Benchmark 
From 26 September 2006 to 30 April 2018 

 

 
  

Fund Strategy 

 
The Fund intends to keep duration around 2-3 years and invest into liquid government securities and 
good quality credits. We would participate in primary issuances for better yield pick up when 
opportunity arises. 
 
For the equity investments, the Fund Manager will continue to be selective in its strategy by focusing 
on quality stocks with strong cash flows, and stocks giving attractive dividend yields or the potential to 
do so. The Fund Manager will also take tactical investments in selected situational stocks with strong 
fundamentals. 

Investment Objective 

 
To provide a steady stream of income 
through investment in money market and 
private debt securities with limited exposure 
to equities. 
 
 
Fund Details 

 

Fund Size RM4,852,689 

Unit NAV @ 31/03/2011 RM1.4697 

Valuation Frequency Daily 

Fund Manager 
Hwang DBS 
Investment 
Management Bhd 

Fund Management Fee 1.00% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

MGS 3.21% (31.05.2013) 40.08% 

IJM Corporation Bhd 4.95% 
(23.10.2013) 

10.27% 

WCT Bhd 2.5% (27.12.2013) 9.57% 

Ta Ann Holdings Bhd 2.01% 

Media Prima 1.70% 

 
 

Portfolio Composition by Category  
of Investment 

 
 

Investment Objective 

 
To provide a steady stream of incomes 
through investment in money market and 
private debt securities with limited exposure 
to equities. 

 
 
Fund Details 

 
Fund Size RM14,019,728 

Unit NAV @ 30/04/2018 RM2.1624 

Valuation Frequency Daily 

Fund Manager Affin Hwang 
Asset 
Management Bhd 

Fund Management Fee 1.00% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

 
MGS 3.62% (30.11.2021) 
 

 
9.4% 

 
GII 3.508% (15.05.2018) 

 
7.8% 

 

 
GII 3.558% (30.04.2019) 
 

 
7.5% 

 
MGS 3.757% (20.04.2023) 

 
7.4% 

 
First Resources Ltd 4.35% 
(05.06.2020) 
 

7.4% 

 
 

Portfolio Composition by Category  
of Investment 

 
 

 
 
  

Equities 
27.00% 

Fixed Income 
66.00% 

Cash /  
Money Market 

7.00% 
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Market Outlook 

 
For the month of April, the KLCI gained 0.37% to close at 1,870. 
Meanwhile, the S&P500 and the MSCI Asia ex-Japan gained 0.27% and 
0.60% respectively.  
 
On the economic front, 1) Malaysia’s exports growth grew +2.2% y-o-y in 
March from +1.5% y-o-y in February. The growth was led by higher 
shipments of manufactured goods, particularly electrical and electric 
products (+8.7% y-o-y) and chemical products (+7.8% y-o-y);  2) March 
trade surplus widened to RM14.69bn (vs RM9.02bn in February); 3) 
February 201 IPI moderated to 3% y-o-y from the newly revised January 
growth of 5.4% (previously 3%); 4) March headline inflation rate fell to 
1.3% y-o-y (Feb: +1.4% y-o-y) and the core inflation fell to 1.7%  y-o-y 
(Feb:+1.8%); 5) BNM has maintained the OPR at 3.25%;  6) BNM's 
international reserves jumped +USD2.2bn to USD110bn at mid-April 
2018. The reserves position is sufficient to finance 7.7 months of retained 
imports and is 1.1 times the short-term external debt.    
 
In corporate developments, 1) Gamuda-MRCB JV wins PDP for Northern 
section of the KL-Singapore High Speed Rail (HSR) – KL to northern 
border of Johor; 2)YTL-Tabung Haji’s TH Properties wins PDP for 
Southern section of the KL HSR – Johor; 3) IHH submitted a revised 
proposal to bid for Fortis Healthcare; 4) MyHSR and SG HSR extend the 
AssetsCo tender deadline by six months to 28 Dec; 5) Destini won 
MYR138m defence contract; 6) HSS Engineering Bhd's associate has 
secured a RM289.89m contract from Mass Rapid Transit Corporation 
Sdn Bhd to be the independent consultant for the Klang Valley Mass 
Rapid Transit Line 3, Circle Line; 7) Datasonic bagged RM270.71m 
contract from Home Ministry. 
 
 
 

In the U.S, the four-week moving average of claims, considered a better 
measure of labor market trends as it strips out week-to-week volatility, 
shrunk 7,750 to 221,500 in the last week of April 2018. Unemployment 
rate was unchanged at 4.1% in March 2018. Meanwhile, the US 
manufacturing sector reported the greatest achievement in overall 
business condition since Sept 2014, with the seasonally adjusted Markit 
U.S Manufacturing Purchasing Manager’s Index™ (PMI™) registered at 
56.5 in April, up from 55.6 in March. US consumer confidence was 97.8 
in April, slipped from 101.4 in March, due to concerns about the potential 
impact of Trump’s trade policies on the U.S economy. The headline 
inflation rate rose to a one-year high of 2.4% in March from +2.2% in 
February 2018. Core inflation, which strips out food and energy costs, 
accelerated to a one-year high at 2.1% in March (vs 1.9% in February). 
 
During the month, crude oil price broke above US$70/barrel on the back 
of OPEC supply cut and heightened tension in Middle East, especially 
Syria. This bodes well for Malaysia as every US$10 increase in crude oil 
price will bring an additional RM7b to government’s coffers. This may 
continue to lend support to Ringgit. 
 
Domestically, we are closely monitoring the upcoming GE14. Our base 
case view is status quo governance supported by reports from various 
political think tanks. Barring a hung parliament scenario, we think that 
market will trend up eventually underpinned by strong economic 
fundamentals (GDP, Ringgit, consumer sentiment). 
 
We have gradually shifted our portfolios to be more defensive to dilute 
the election outcome risk. Right now, we are sitting on healthy cash level 
and ready to deploy on any irrational selldown. Sectors that we like are 
Banks, Consumer and Oil & Gas. 

 
 

 
 

Cash 
0% 


