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Fund Performance* 

 

Duration Total Return (%) Benchmark (%) 

1 month  2.21 1.25 

3 months  2.79 1.84 

6 months  5.30 1.26 

1 Year   9.68 4.56 

YTD   11.92 5.83 

Since Inception  141.56 76.17 

 
*Calculation of performance is based on NAV-to-NAV basis including fund distribution(s), if any. Also, 
performance for 1-, 3-, 6-months and 1-year is based on the fund’s performance for the respective 
preceding period.  
 

Fund Performance vs Benchmark 
From 26 September 2006 to 31 October 2017 

 

 
 

 
Fund Strategy  

 
The Fund intends to keep duration around 2-3 years and invest into liquid government securities and 
good quality credits. We would participate in primary issuances for better yield pick up when 
opportunity arises. 
 
For the equity investments, the Fund Manager will continue to be selective in its strategy by focusing 
on quality stocks with strong cash flows, and stocks giving attractive dividend yields or the potential to 
do so. The Fund Manager will also take tactical investments in selected situational stocks with strong 
fundamentals. 
 
 
  
 

Investment Objective 

 
To provide a steady stream of income 
through investment in money market and 
private debt securities with limited exposure 
to equities. 
 
 
Fund Details 

 

Fund Size RM4,852,689 

Unit NAV @ 31/03/2011 RM1.4697 

Valuation Frequency Daily 

Fund Manager 
Hwang DBS 
Investment 
Management Bhd 

Fund Management Fee 1.00% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

MGS 3.21% (31.05.2013) 40.08% 

IJM Corporation Bhd 4.95% 
(23.10.2013) 

10.27% 

WCT Bhd 2.5% (27.12.2013) 9.57% 

Ta Ann Holdings Bhd 2.01% 

Media Prima 1.70% 

 
 

Portfolio Composition by Category  
of Investment 

 
 

Investment Objective 

 
To provide a steady income and capital 
growth over the medium to long-term period 
by investing in a portfolio of investments that 
complies with Syariah requirements. 
 
Fund Details 

 
Fund Size RM24,113,774   

Unit NAV @ 31/10/2017 RM2.4159 

Valuation Frequency Daily 

Fund Manager Affin Hwang 
Asset 
Management Bhd 

Fund Management Fee 1.25% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

 
GII 3.558% (30.04.2019) 
 

 
25.1% 

 
GII 3.799% (27.08.2020) 

 
6.3% 

 

 
Scientex Bhd 

 
3.7% 

 

 
Dialog Group Bhd 

 
2.5% 

 

 
Pentamaster Corporation 
Bhd  

 
2.5% 

 

 
 

Portfolio Composition by Category  
of Investment 

 

 
Cash/Money Market 

9.00% 
 
 

Fixed 
Income 
31.00% 

Equities 
60.00% 
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Market Outlook 

 
For the month of October, the KLCI fell 0.44% to close at 1,747.92. 
Meanwhile, the S&P500 gained 2.22% and the MSCI Asia ex-Japan 
gained 4.69%.  
 
On economic front, 1) Malaysia’s September exports decelerated slightly 
to +14.8% y-o-y, slowing in pace for the second month in a row dragged 
by lower agriculture shipments despite strong demand for manufactured 
goods in China and Europe. 2) August trade surplus increased to 
RM9.9bn (July: RM8.0bn); 3) August IPI picked up by 6.8% y-oy from 
6.1% in July; 4) September headline inflation rate accelerated to a 4.3% 
y-o-y (vs 3.7% in August 2017) 5) BNM maintained the OPR at 3%;  6) 
External reserves as of 29 Sept 2017 up 0.4% to USD101.2bn from 
USD100.8bn as at 15 Sep, which covers 7.6 months of retained imports 
and 1.1x short-term external debt.    
 
In corporate developments, 1) MCMC is opening up spectrum blocks for 
the 700Mhz spectrum by tender, with a limit set, four spectrum blocks of 
2x5MHz each per applicant. 2) MAHB plans to set up an e-fulfilment hub 
for cargo airlines in Malaysia targeting up to 3.5m tonnes of cargo carried 
by 2050 from 750,000 tonnes p.a. currently. 3) Lotte Chemical Titan said 
the stop-work order on its KBR Catalytic Olefins Technology catalytic 
cracking reactor within its TE3 Project took effect from Oct 1. 4) Petronas 
Chemicals is selling a 50% stake in PRPC Polymers Sdn Bhd to Saudi 
Aramco subsidiary for an estimated USD900m. 5) WCT plans to raise up 
to RM242m (140m shares at indicative price of RM1.73/share) via a 
private placement. 6) Mudajaya has secured a contract worth RM1.16b 
for package GS01 of LRT3 project. 7) AirAsia has announced a JV with 
SATS Ltd which involves share swaps, and share sale worth 
SGD119.3m by AirAsia to SATS. 
 
In the U.S, the four-week moving average of claims, considered a better 
measure of labor market trends as it strips out week-to-week volatility, 
dipped 7,250 to 232,500 in the last week of Oct 2017. Unemployment 
rate fell to 4.1% in October 2017 as labor conditions returned to normal 

following the storm-weakened September. Meanwhile, the US 
manufacturing sector continued to improve at a relatively subdued pace 
in October 2017, with the seasonally adjusted Markit U.S Manufacturing 
Purchasing Manager’s Index™ (PMI™) registered at 54.6, up fractionally 
from 53.1 in September. US consumer confidence in the economy has 
waned slightly in October to 100.7 after clocking record highs last month. 
The headline inflation rate came in at +1.4% in September.  
 
FMBKLCI closed marginally lower in October at 1,747 points. The 
increasing ROI activities was exacerbated by continued net foreign 
outflows of RM350m as foreign asset managers capitalized on Ringgit 
strength and redeploy money into other higher growth Asian markets. 
Sectors that were negatively affected include Banks and Gaming. 
 
For the month, investors were generally on the sideline awaiting Budget 
2018 announcement. As expected, it was a balanced budget with 
goodies targeted at the lower income segment. Like past years, budget 
was market neutral but we saw several positive pointers. Firstly, the 
government is expecting GDP growth to sustain above 5% in 2018. 
Corporate tax is forecasted to grow by 6% which should lead to better 
market EPS. Lastly, they have imputed a prudent crude oil assumption of 
US$52/barrel vs current rate of US$60/barrel. According to economists, 
every US$1 change in oil price will lead to additional RM300m revenue to 
the government. 
 
Moving into November, we will be closely monitoring 3Q results season. 
We hope to see positive GDP data trickling down to corporate earnings. 
Should that happen, we anticipate a mini rally as market is highly 
correlated to EPS momentum. 
 
 
 

 

 
 
 
 
 
 
 
 


