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This is a unit-linked fund offered by AXA AFFIN Life Insurance Berhad (AXA AFFIN). This Fund Updates is prepared by AXA AFFIN for information purposes only. The past 
performance figures shown are not indicative of future performance. Each investment fund is subject to market fluctuations and to risk inherent in all investments. The price of units of 
any investment fund may go down as well as up. Please refer to the Fund Fact Sheet for further details. While your insurance consultant may provide you with financial information as 
stated in publications authorised by the Company, you should make your fund allocation based on YOUR OWN judgement and personal circumstance.  

Fund Performance* 

 

Duration Total Return (%) Benchmark (%) 

1 month 1.74 2.49 

3 months 6.45 8.63 

6 months 4.29 5.20 

1 Year 14.18 9.70 

YTD 6.45 8.63 

Since Inception 137.79 
 

68.66 

 
*Calculation of performance is based on NAV-to-NAV basis including fund distribution(s), if any. Also, 
performance for 1-, 3-, 6-months and 1-year is based on the fund’s performance for the respective 
preceding period.  
 
 

Fund Performance vs Benchmark 
From 26 September 2006 to 31 March 2017 

 

 

 
 
 

Fund Strategy 

 
The Fund Manager will continue to be selective in its strategy by focusing on quality stocks with strong 
cash flows, and stocks giving attractive dividend yields or the potential to do so. The Fund Manager 
will also take tactical investments in selected situational stocks with strong fundamentals. 

 
 
 

Investment Objective 

 
To provide a steady stream of income 
through investment in money market and 
private debt securities with limited exposure 
to equities. 
 
 
Fund Details 

 

Fund Size RM4,852,689 

Unit NAV @ 31/03/2011 RM1.4697 

Valuation Frequency Daily 

Fund Manager 
Hwang DBS 
Investment 
Management Bhd 

Fund Management Fee 1.00% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

MGS 3.21% (31.05.2013) 40.08% 

IJM Corporation Bhd 4.95% 
(23.10.2013) 

10.27% 

WCT Bhd 2.5% (27.12.2013) 9.57% 

Ta Ann Holdings Bhd 2.01% 

Media Prima 1.70% 

 
 

Portfolio Composition by Category  
of Investment 

 
 

Investment Objective 

 
To seek high capital growth over the 
medium to long-term period through 
investments in situational and high growth 
stocks. 

 
Fund Details 

 
Fund Size RM24,767,753 

Unit NAV @ 31/03/2017 RM2.3786 

Valuation Frequency Daily 

Fund Manager Affin Hwang 
Asset 
Management Bhd 

Fund Management Fee 1.50% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

 
China Life Insurance Co.Ltd 4.8% 

 
NAVER Corp 

 
4.2% 

 
 
HKBN Ltd 
 
 
 
 
 
 
 
 

 
3.1% 

 
 
 
 
 
 
 
 
 

 
Pembangunan Perumahan 
Persero 

 
2.4% 

 
China Construction Bank Corp 

 
2.9% 

 
 

Portfolio Composition by Category  
of Investment 

 
 

 
 
 

 
 

Cash / 
Money Market 

15.00% 

Foreign Equities 
57.00% 

 

Local Equities 
28.00% 
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Market Outlook 

 
MSCI APxJ rallied 3% in March and 12% in 1Q17, outperforming DM by 
2% and 6% respectively. Absolute returns were positive for all APxJ 
markets and 10 sectors. Economic momentum extended gains from 2H16. 
After a brief pause in January, the global manufacturing output PMI 
continued its robust trend upward in February (the highest level since 
June 2011). Total EM equity funds had net inflows of US$5.8bn in March, 
with GEM funds inflows at US$7.3bn, exceeding total EM inflows, while 
Asia ex-Japan, Latin America, and EMEA Equities had outflows of 
US$360mn, US$136mn, and US$1bn respectively. EM bond funds had 
inflows of US$11.2bn in March. YTD EM equity and fixed income fund 
inflows are US$13.1bn and US$22.9bn respectively. This is the highest 
first quarter equity subscriptions since 1Q13. 
 
Some key events which took place during the month 1) The Fed hiked 
target fed funds range by 25bp to 0.75- 1.0%, on the dovish side of street 
expectations. The committee cited that inflation had increased to 1.9% 
moving close to 2% long-run target. 2) Korean President Park was 
impeached on 10 March. Fresh presidential elections will take place no 
later than 9 May. 3) Brexit Article 50 officially triggered 4) India GST Bill 
passed in parliament 5) The BJP party in India had a landslide victory in 
UP and secured an absolute majority in Uttarakhand. 

 
For the Asian region, including Malaysia, March was another positive 
month for both Malaysia and North Asian markets, as markets saw fund 
flows back into emerging markets on better than expected 4Q2016 
results. ASEAN markets have started to see minor foreign inflows into the 
region as the valuations are better priced vs companies in Developed 
Markets. Currency has somewhat stabilized during the month, which also 
led to fund inflows. 
 
Our strategy at present is to maintain high equity exposure on the back of 
funds repositioning into EM markets on better valuations and growth. 
However we still remain cautious in the current market conditions and 
remain mindful of corporate valuations that spike due to inflows and less 
so on fundamentals, we also maintain our view that markets will remain 
challenging on the economic front, but off a low base after 1-2 years of 
very poor growth. We are also on the lookout for further Trump policies 
that could shake the market, but at this moment we think the negatives is 
priced in. We continue to be nimble in the asset allocation and will look for 
such ideas using our fundamental bottom-up approach and will be 
focusing on companies with strong management and sustainable earnings 
growth. 

 


