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This is a unit-linked fund offered by AXA AFFIN Life Insurance Berhad (AXA AFFIN). This Fund Update is prepared by AXA AFFIN for information purposes only. The past performance 
figures shown are not indicative of future performance. Each investment fund is subject to market fluctuations and to risk inherent in all investments. The price of units of any investment 
fund may go down as well as up. Please refer to the Fund Fact Sheet for further details. While your insurance consultant may provide you with financial information as stated in 
publications authorised by the Company, you should make your fund allocation based on YOUR OWN judgement and personal circumstance.  

Fund Performance* 

 

Duration Total Return (%) Benchmark (%) 

1 month 0.57 0.20 

3 months 3.49 1.29 

6 months 6.43 2.64 

1 Year 6.69 3.96 

YTD 5.53 2.20 

Since Inception 107.97 47.08 

 
*Calculation of performance is based on NAV-to-NAV basis including fund distribution(s), if any. Also, 
performance for 1-, 3-, 6-months and 1-year is based on the fund’s performance for the respective 
preceding period.  
 

Fund Performance vs Benchmark 
From 26 September 2006 to 31 May 2017 

 
 

   
  
 

Fund Strategy 

 
The Fund intends to keep duration around 2-3 years and invest into liquid government securities and 
good quality credits. We would participate in primary issuances for better yield pick up when 
opportunity arises. 
 
For the equity investments, the Fund Manager will continue to be selective in its strategy by focusing 
on quality stocks with strong cash flows, and stocks giving attractive dividend yields or the potential to 
do so. The Fund Manager will also take tactical investments in selected situational stocks with strong 
fundamentals. 
 
 
 

Investment Objective 

 
To provide a steady stream of income 
through investment in money market and 
private debt securities with limited exposure 
to equities. 
 
 
Fund Details 

 

Fund Size RM4,852,689 

Unit NAV @ 31/03/2011 RM1.4697 

Valuation Frequency Daily 

Fund Manager 
Hwang DBS 
Investment 
Management Bhd 

Fund Management Fee 1.00% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

MGS 3.21% (31.05.2013) 40.08% 

IJM Corporation Bhd 4.95% 
(23.10.2013) 

10.27% 

WCT Bhd 2.5% (27.12.2013) 9.57% 

Ta Ann Holdings Bhd 2.01% 

Media Prima 1.70% 

 
 

Portfolio Composition by Category  
of Investment 

 
 

Investment Objective 

 
To provide a steady stream of incomes 
through investment in money market and 
private debt securities with limited exposure 
to equities. 

 
 
Fund Details 

 
Fund Size RM12,499,983 

Unit NAV @ 31/05/2017 RM2.0814 

Valuation Frequency Daily 

Fund Manager Affin Hwang 
Asset 
Management Bhd 

Fund Management Fee 1.00% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

 
MGS 3.62% (30.11.2021) 
 

 
10.2% 

 
GII 3.508% (15.05.2018) 

 
8.4% 

 

 
First Resources Ltd 4.35% 
(05.06.2020) 
 

 
8.0% 

 
MGS 3.759% (15.03.2019) 
 

 
5.6% 

 
GII 3.558% (30.04.2019) 
 

 

8.0% 

 
 

Portfolio Composition by Category  
of Investment 

 
 

 
 
  

Equities 
27.00% 

Fixed Income 
69.00% 

Cash /  
Money Market 

4.00% 
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Market Outlook 

 
For the month of May, the FBMKLCI declined 2.88% to close at 1,765.87. 
Meanwhile, the S&P500 rose 0.98% and the MSCI Asia ex-Japan 
declined 2.09%.  
 
On economic front, 1) Malaysia’s exports rose +24.1% y-o-y in March 
following a 26.5% rise in February, thanks to further growth in E&E, 
crude petroleum and palm oil; 2) March trade surplus slumped to 
RM5.4bn from RM8.71bn in February; 3) Mar IPI grew by 4.6% y-o-y; 4) 
April headline inflation rate eased to 4.4% y-o-y and the core inflation 
maintained at 2.5% y-o-y (+2.5% in Mar); 5) BNM has maintained the 
OPR at 3%;  6) External reserves as at 15 May 2017 increased to 
USD97.3bn from USD96.1bn in Apr, which covers 7.8 months of retained 
imports and 1.1x short-term external debts.    
 
In corporate developments, 1) RHB Bank and AMMB Holdings have 
confirmed that they are exploring a merger and that they have obtained 
approval from Bank Negara Malaysia (BNM) to commence discussions; 
2) WCT Holdings Bhd said it expects to realize plans to list a REIT before 
year end, after the group has tidied its assets; 3) DRB-Hicom is selling a 
49.9% stake in its wholly-owned Proton Holdings Bhd to China-based 
Zhejiang Geely Holding Group Co Ltd; 4) Magnum and its wholly-owned 
Magnum Holdings Sdn Bhd were slapped with notices of assessment by 
the Inland Revenue Board (IRB), with penalties amounting to RM476.47 
million; 5) Malaysian Resources Corp has proposed a one-for-one 
renounceable rights issue to pare down its borrowings and to finance the 
refurbishment of the national sports complex in Bukit Jalil; 6) Malaysian 
Resources Corp is partnering the Employees Provident Fund (EPF) to 
jointly develop three parcels of leasehold land in Bukit Jalil here, which 
have a potential gross development value (GDV) of RM21 billion over a 
20-year horizon. 

 
In the U.S, the four-week moving average of claims, considered a better 
measure of labor market trends as it strips out week-to-week volatility, 
dropped to 238,000 in the last week of May 2017. Unemployment rate 
decreased to 4.4% in Apr 2017 (vs 4.5% in Mar 2017). Meanwhile, the 
US manufacturing sector showed a moderate improvement in overall 
business conditions in May 2017, with the seasonally adjusted Markit U.S 
Manufacturing Purchasing Manager’s Index™ (PMI™) registered at 52.7, 
down slightly from 52.8 in Apr 2017. US consumer confidence decreased 
to 117.9 in Mar from 120.3 in Apr 2017, as consumers were less 
optimistic about the short-term outlook for business conditions, 
employment and income prospects. The headline inflation rate came in at 
+2.2% in Apr 2017, down from 2.4% in Mar 2017. Core inflation, which 
strips out food and energy costs, decreased to 1.9% (vs 2.0% in Mar 
2017).   
 
In Malaysia, the 1Q GDP number of 5.6% was above expectations. It 
appears to be domestically driven, from consumption and private 
investment. The recent earnings season was better than 4Q but not 
fantastic. Earnings need to accelerate further for this to be a sustainable 
rally. We think the MYR still has room to appreciate, which should 
encourage further foreign inflows into big cap stocks. We believe RM4.20 
is the resistance level. 
 
The strategy is to remain highly invested. However, we have been taking 
profit in certain names and switching to laggards to manage the risk of 
the portfolio. 

 
 

 
 

Cash 
0% 


