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figures shown are not indicative of future performance. Each investment fund is subject to market fluctuations and to risk inherent in all investments. The price of units of any investment 
fund may go down as well as up. Please refer to the Fund Fact Sheet for further details. While your insurance consultant may provide you with financial information as stated in 
publications authorised by the Company, you should make your fund allocation based on YOUR OWN judgement and personal circumstance.  

Fund Performance* 

 
Total  
Return (%) 

1 
Month 

3 
Month 

6 
Month 

1 Year 3 Year 5 Year YTD 
Since  

Inception 

Fund  2.39 4.61 14.88 17.66 16.12 32.05 17.66 196.17 

Benchmark  1.97 4.52 6.21 3.56 0.26 8.47 3.56 76.22 

 

Annualised Return (%) 1 Year 3 Year 5 Year YTD 
Since  

Inception 

Fund 17.61 5.10 5.71 17.61 7.90 

Benchmark 3.55 0.09 1.64 3.55 4.05 

 

Calendar Year Return (%) 2019 2018 2017 2016 

Fund 1.47 (2.73) 10.75 2.68 

Benchmark 0.75 (3.91) 7.92 0.25 

 
*Calculation of performance is based on NAV-to-NAV basis including fund distribution(s), if any. Also, 
performance for 1-, 3-, 6-months and 1-, 3-, 5-years is based on the fund’s performance for the 
respective preceding period.  
 

Fund Performance vs Benchmark 
From 26 September 2006 to 31 December 2020 

 
 

Benchmark : 50% in FTSE Bursa Malaysia Emas Index (FBMEmas) +  50%  in 12 month fixed deposit 
Maybank interest 
 
Fund Strategy 

 
The Fund will focus on achieving its objective by investing in a balanced portfolio consisting fixed 
income and equities. 
 
The Fund’s investment in bonds would consist of government and corporate bonds. The selection of 
bonds will depend largely on but not limited to the credit ratings of issuances and issuers strong 
creditability in meeting their financial obligations. The fund manager hold the option of investing into 
other fixed income assets such as money market instruments and/or deposits. 
 
For the equity investments, the fund manager is selective in its strategy by focusing on quality stocks 
with strong cash flows, and stocks giving attractive dividend yields or the potential to do so. The fund 
manager will also take tactical investments in selected situational stocks with strong fundamentals. 
 

Investment Objective 

 
To provide a steady incomes and capital 
growth over the medium to long-term 
period.  
 

Fund Details 

 
Fund Size RM127,065,960  

Unit NAV @ 31/12/2020 RM2.9613  

Valuation Frequency Daily  

Fund Manager Affin Hwang 
Asset 
Management 
Berhad 

 

Fund Management Fee 1.25% p.a.  

Launch Date 25 Sep 2006  

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

GII 3.726% (31.03.2026) 5.9% 

GII 4.13% (09.07.2029) 5.2% 

GII 4.467% (15.09.2039) 4.4% 

GII 4.119% (30.11.2034) 4.2% 

GII 4.094% (30.11.2023) 

4.1% Lembaga Pembiayaan 
Perumah SA 3.83% 
(21.09.2023)   

 

Portfolio Composition by Category  
of Investment 

 
 

 
 
 

Fixed Income 
44.00% 

Cash / 
Money Market 

14.00% 

Equities 
42.00% 
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Market Outlook 

 
For the month of December, the KLCI was up by 4.1% to close at 
1627.21. Meanwhile, the S&P 500 was up by 3.7% and the MSCI Asia 
ex-Japan was up by 6.6%.  
  
On the economic front, 1) Malaysia’s exports rose +4.3% y-o-y in 
November 2020. The rise was led by manufacturing and agriculture 
products. ; 2)  October 2020 IPI fell -0.5% y-oy, from +1.0% in September 
2020. ; 3) November 2020 headline inflation rate came in at -1.7% y-o-y 
(October: -1.5% y-o-y) and the core inflation edged up by +0.8% y-o-y. ; 
4) BNM's international reserves increased by USD0.4B to US$105.7bn 
as at mid-December 2020 from a month ago. The reserves position is 
sufficient to finance 8.8 months of retained imports and is 1.2 times the 
short-term external debt.    
  
In corporate developments, 1) Serba Dinamik has won contracts with a 
total value of RM10.87bn YTD, triple the value of contracts won in 2019 
of RM3.5bn, bringing the group’s current order book to RM18.5bn. ; 2) 
Supermax has incorporated a new wholly-owned subsidiary, Maxter 
Healthcare Inc, in Delaware, US, to manufacture medical gloves and 
other PPE. ; 3) Mah Sing Group’s shareholders have given the property 
developer the greenlight to diversify into rubber glove manufacturing 
through its subsidiary Mah Sing Healthcare Sdn Bhd. ; 4) BIMB Holdings 
has obtained approval from the Minister of Finance and Bank Negara 
Malaysia for its proposed internal reorganisation and distribution and 
capital repayment, which will pave the way for the transfer of its listing to 
its subsidiary, Bank Islam Malaysia Bhd. 
 
The FBMKLCI sustained its upward trajectory after its sharp rally in 
November with a 4.1% m-o-m gain in December to finish 2020 with a full 
year gain of 2.4%. Investors’ confidence continued to improve and 

reopening theme plays remained in the forefront with the top performers 
led by Press Metal, CIMB and Public Bank. The major laggards were the 
glove makers as expectation on the longevity of their earnings super 
cycle were tempered. Concerns on politics took a back seat after the 
successful passing of the 2021 Budget. 
  
In terms of fund flows, foreigners continued to be sellers from the 
domestic equity market, with net outflows of RM24.6bn from equities in 
2020 which marks the third consecutive year of outflows since 2017. We 
expect these outflows to continue until there is an improved earnings 
outlook and political stability. 
  
In the coming months, the market will be focusing on multiple 
developments, with the key ones being: 1) Covid-19 case trajectory 
domestically and globally; 2) Vaccine deployment and adverse cases; 3) 
Malaysia political situation; and 4) economic data and recovery progress. 
We continue to expect market volatility in the short to mid term on the 
back of elevated cases, but more positive longer term as the prospects of 
a post pandemic scenario will gradually be factored in by the markets. 
 
For Local bond market, Our base case is for the OPR to stay unchanged 
at 1.75% for the remainder of the 
year. However, BNM has the policy space to maneuver should data 
disappoint due to the still high level of 
uncertainty and on the backdrop of low inflation. 
 
The large government bond supply profile will inevitably weigh on MYR 
bonds while demand face headwinds with various stimulus measures 
affecting the cash flow of EPF which usually provides support to the local 
markets.

 


